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IIM-C ranks No. 1 biz school globally for eco and
finance

Hindustan Times (Kolkata)

KOLKATA: Indian Institute of Management, Calcutta (I11M-C), has added yet another feather in its cap on
Monday, securing the 13th rank in a global ranking of top B-schools by the Financial Times. Last year 1IM-C
was ranked 19th in a list of 70 B-schools.

IIM-C has also been recognised as the best management institute globally for study in economics and finance.
Incidentally, this survey is conducted among all B-schools except those in the US.

The rank is not only three steps ahead of arch-rival 1IM-A that ranks 16 in the survey, but 1IM-C is also the
highest-ranked non-European B-school. The top position went to University of St Gallen, Switzerland. HEC,
Paris, grabbed the second spot.

A vital factor in the ranking methodology was ‘Careers Rank’ under the Alumni Career Progress section of
parameters for which the batch of 2011 was considered. 1IM-C ranked No. 1 in the careers rank, signifying that
the alumni has registered the best career growth — calculated in terms of seniority, company size and employee
strength --- over the last three years. Other parameters that are considered while awarding the ranks include
infrastructure on campus and teacherstudent ratio but the maximum emphasis is on how the students have
progressed in their jobs.

“This is a big day for India and the nation’s higher education sector. It is also a great day for all associated with
IIM-C. The FT survey is considered the gold standard in B-School rankings and we are indeed happy and proud
to make such progress in a single year. This is a significant milestone in our globalisation journey. The rankings
will help us network more closely with the top European B-schools,” said Prof Ashok Banerjee, dean, new
initiatives and external relations of I11IM-C.

IIM-C has stolen a march over 1IM-A on another count. FT has put [IM-C in the top cluster of 14 B-schools
worldwide. It is the only non-European B-school in the top cluster. The second cluster is formed with institutes
that occupy ranks between 15 and 33. 1IM-A belongs to this group.

Interim director takes charge at 11M-Lucknow

CONFUSION OVER Institute awaits MHRD’S sanction regarding appointment of a

permanent director
Hindustan Times (Lucknow)

LUCKNOW: The weeklong confusion over the developments at the IIM-L came to an end with senior-most
professor Rajiv Kumar Srivastava taking charge as interim director of the institute on Monday. He replaced Prof
Devi Singh, whose nearly 11-year stint as director ended recently.
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TWO DECADES’ ASSOCIATION WITH IIM

m Prof Rajiv Kumar Srivastava
is an alumnus of Virginia
Tech USA, NITIE Bombay and
[IT Kanpur.
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Dr JJ Irani, chairman, IIM-L formally announced the interim director for IIM-Lucknow. Prof Srivastava is an
alumnus of Virginia Tech USA, NITIE Bombay and 11T Kanpur.

He has been associated with the 1M for more than two decades and has held various academic and
administrative positions including chairperson student affairs, chairperson alumni affairs, chairperson PGP, and
dean academic affairs.

The 1IM-L, however, still awaits a full-time director. Irani reiterated that the institute was waiting for the
MHRD’s sanction regarding the appointment of a permanent director who has been shortlisted by a properly
constituted selection committee.

He congratulated the interim director and extended all support to him on behalf of the board of governors, 1IM-
L.

Soon after handing over charge, Prof Devi Singh, in a statement to HT, said: “During the last 11 years, the
institute has witnessed all-round growth in academic programmes, activities, research, corporate and
international linkages, infrastructure and faculty strength.”

The ministry of human resource development (MHRD) had on September 9 given additional charge of director
IIM-L to Prof Rajiv Kumar Srivastava. But strangely, the top brass of the institute slept over the MHRD order,
thus creating confusion over the leadership at the premier B-school.

A day after HT’s report, ‘Confusion after 1IM-L brass sleep on MHRD order’ on September 12, IM-L issued a
press note on Friday to clarify about the developments at the institute.
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The statement reads: “Dr JJ Irani, chairman, board of governors, IIM-L today said that he had seen the letter
which had been sent by the MHRD. The person who has been named in the letter to take charge as interim
director of 1IM-L is currently on leave and would be resuming office on Monday (September 15). His decision
is expected on the same day.”

HT had accessed and published a copy of the MHRD letter dated September 9 (DO 4/4/2013-TS.V) addressed
to Jamshed J Irani, chairman, board of governors, IIM-L. It reads: “Competent authorities have directed to
assign additional charge of director 1IM-L to Prof Srivastava for a period of six months with effect from 09-09-
2014 or till appointment of regular director or until further order, whichever is earliest.”
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